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THI TRUONG VA CHIEN LUOC GIAO DICH

> Thi trudng c6 mét phién giao dich tich cuc vé mat diém so
khi VN-Index déng clra tai muc 1.857,91 diém (+1,83%), RILNNGIANQAGISALE P13 E XUHUONG:
vugt qua duong MA(20) va duang MA(50). Tuy nhién, dién

bién tang diém nay phan Ién la nh& su dong gop cia nhom
c6 phi€u Vingroup, trong khi van con nhiéu nhém c6 phiéu
kha tram lang va thanh khodan thap.

1920.00

> Xét vé mat diém s6, dién bién but toc hién tai co thé dua '
VN-Index tién vao bién dé 1.860 — 1.930 diém, khu vuc dao |
dong tao dinh ngan han trong thang 05/2026. Kha nang
rung lac va tranh chap manh du kién sé xuat hién tai day. 1540.00

s e e \ . . ‘ | h 1800.00

» Quy Nha dau tu c6 thé ky vong vao kha nang hdi phuc 1A(100) T
ngan han cua thi trudng, tuy nhién can quan sat tin hiéu Jf 760 00
thanh khodn dé danh gid khd nang thu hat dong tién |
chung. + u MA(200) 1720.00

> Mac du VN-Index dang thé hién dién bién hoi phuc kha tot, ll “ * l“
nhung rudi ro rung lac va phan héa manh sé tiém an. Nha 1680.00
dau tu can phai tinh tdo trong viéc danh gia kha nang duy g
tri nhip héi phuc cla thi trudng chung cliing nhu tai mdi c6 1640.00
phiéu riéng lé.

» Trong giai doan nay, Nha dau tu c6 thé gia tang ty trong tai Y r 1600.00
moét s6 méa dang cé phan Ung tot ti nén tich Iy hoac ving
h6 trg manh, nhung can tranh roi vao trang thai qua mua, - Apr May Jun ©
déng thai can nhac chét I6i ngan han khi c6 phiéu tang
nhanh dén vung can.

TOAN CANH THI TRUGNG
KHOI LUONG GIAO DICH (TRIEU CO) TOP CO PHIEU DONG GOP VAO CHi SO (PIEM)
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Toéng Cong ty Dién luc Dau khi Viét Nam - CTCP

LUAN PIEM CO BAN

GIA MUCTIEU

16.800 VND

Gid cat 16

Khuyén nghi giao di'

Gia khuyénnghi (23/06/2026) (¥)

Loi nhuan kyvong 1
(tai thoi di€ém khuyén nghi):

Loi nhuan ky vong 2
(tai thoi diém khuyén nghi):

Gia muc tiéu ngan han 1

Gia muc tiéu ngan han 2

13.400

14.200 - 14.500

A 4,8%-7,0%

A 15,9%-18,3%

(* Khuyén nghi duoc Idp trude phién giao dich ctiing Ngay Khuyén nghi)

CO PHIEU KHUYEN NGHI

THONG TIN CO PHIEU
Nganh Pién, nudc &Xézﬁ.’ﬁ:
Vén hoa (ty dong) 43.563
SLCP dang luu hanh (triéu CP) 3.068
Khéi lugng BQ 3 Thang (nghin CP) 11.749
Gia tri GDBQ 3 thang (ty dong) 158
Vén s& hiru NDTNN cén lai (%) 4,46
Bién dong gia 52 tuan (nghin dong) 10,662 — 16,550

> Két qua kinh doanh quy 1 nam 2026 ctia POW ghi nhan doanh thu thuan dat 12.327 ty déng, tang 51% so vdGi cung ky. Tong san luong
dién thuc phat dat 5,6 ty kWh, tang 33% so véi cung ky. Lgi nhuan gbp dat 1,8 nghin ty dong, tang 121% so véi cing ky, tuong duang bién
loi nhuan gop 14,6%, tang 4,6% so vdi cung ky. Loi nhuan sau thué c6 dong me dat 1.200 ty déng, tang 147% so vdi cung ky, hoan thanh
25% ké hoach doanh thu va 115% ké hoach Igi nhuan cd nam. Ngoai ra, tinh tir dau nam dén hét 5 thang, san lugng dat 10,5 ty kWh, tang
36% so vaGi cung ky, doanh thu dat 24 nghin ty dong, tang 65% so v&i cung ky va lgi nhuan truéc thué dat 1.800 ty dong.

> Su thay doi tich cuc nay dén tir viéc nhom dién khi tang 58% so véi cung ky, dat 3,4 ty kWh, nhd nha may Nhon Trach 3 va 4 chinh thuc
hoat dong, dong goép hon 874 triéu kWh, san lugng nha may Nhon Trach 1 tang 154% va Nhon Trach 2 tang 59% so véi cung ky, bu dap
cho nha may Ca Mau 1 va 2 giam 10% so v&i cung ky. Nhém nhiét dién than tang 6% so vai cung ky, dat 1.866 triéu kWh. Nhom thay dién
cai thién 10% so véi cung ky nhg pha La Nina kéo dai dau nam. Bién lgi nhuan gop tang manh nhd khoan thanh toan theo hgp déng
chénh léch cia nha may Nhan Trach 3 va 4 khi lugng san lugng hop dong phan bé & muc cao 1,4 ty kWh, gitip doanh thu chénh léch udc
dat 492 ty dong.
> Vé ké hoach kinh doanh nam 2026, doanh nghiép dat muc tiéu san lugng 21,6 nghin ty kWh, doanh thu 49,9 nghin ty dong va lgi nhuan
sau thué 1.114 ty déng. Bong luc tang trudng ti€p theo phu thudc vao viéc phan bé san lugng hgp dong 6 thang dau nam dat 11 ty kWh,
tang 31% so v&i cung ky va kich ban nang ty Ié cta cac nha may LNG Ién 75%. Doanh nghiép du kién thu héi 1.600 ty dong chénh léch ty
gia tai Viing Ang 1 va hoan thanh thu héi 120 triéu Sm3 phi tra trudc mua khi tai Ca Mau.

CHIi TIEU TAI CHINH QUAN TRONG
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GOC NHIN KY THUAT

* Sau khi xac nhan déng luc ho trg ti bién dudi clia kénh gia
trung han quanh vung 13,5, POW da chuyén huéng hoi
phuc. Dong thai, c6 phiéu cling dang c6 nd luc chinh phuc
vlng can 14,5. Hién tai, ap luc rung lac tai khu vuc nay van
con nhung vdi cac tin hiéu nang d& gan day, POW van c¢6 co
hoi vuot qua ngudng khang cu nay dé tiép tuc xu hudng

tang gia.
HO tro: 13.800 VND.
Khang cu:  16.800 VND.
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BiNH LUAN CO PHIEU NOI BAT

Cé phiéu Binh luan ky thuat

B ACTTER WU

22,2 23,15 24,0

NT2 dan hoi phuc sau khi xac nhan vung ho trg 22,2 va vuon [én trén dudng MA(20). Mac du dién
bién chua thuc su khai sdc nhung trang thai tich lay 6n dinh trén dudng trung binh ddéng nay gan day
c6 thé sé ma ra cho NT2 co hoi tiép tuc hoi phuc va thi thach viing can 24 trong thai gian téi.

( 30.00 )
= 022.95 H23.25 L22.90 C23.15 +0.15 (+0.65%) :

V3 , 29.00

22.00

21.00

20.00

19.00

18.00

Aug Sep Oct Nov Dec 2026 Feb Apr May Jun {o)

Ty
18,6 19,1 22,0

Sau dong thai but pha qua moéc 18,6 trong ngay 15/06/2026, SHS cé dién bién cham lai va tham do
do tac dong tu nguén cung chét 16i ngan han. Hién tai, c6 phiéu dang ghi nhan tin hiéu ho trg tai
chinh vung gia nay. Dién bién trén du chua thuc su viing chac nhung cling ma ra cho SHS ca hoi xac
nhan lai xu huéng vuot nguéng can gan day.

4 N
= 018.60 H19.20 L18.60 C19.10 +0.30 (+1.60%)

5 * 30.00

Aug Sep Oct MNow Dec 2026 Feb Apr May Jun (o)
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Chi phi nguyén vat liéu nira dau nam 2026: Bién déng tang manh tai nhém nén méng, két
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V) GOC NHAT KY CHUYEN VIEN

cau ha tang

e Chi phi vat liéu ha tang tang manh do ap luc dau tu cong, khan hiém nguén cung mé va chi phi dau neo cao. Trong dé, cat va da
xay dung tang manh nhat (15 - 60% so v&i dau nam), trong khi thép va xi mang ghi nhan muc tang nhe han (5 - 10% so véi dau
nam). Thoi gian tdi, ap luc tang gia cé thé dugc kiém soat nha chinh sach binh 6n ctia Chinh phi va xu huéng ha nhiét cta gia
dau.

e (Cac doanh nghiép san xuat vat liéu dau nganh hudng lgi I6n nhé kha nang tang gia ban va mé rong bién lgi nhuan. Nguaoc lai,
nhém nha thau (ddc biét la ha tang, giao thong) va bat déng san chiu rdi ro cao khi chi phi tang truc tiép lam cham tién d6 va bao
mon bién Igi nhuan cac goi thau don gia co dinh.

Chi phi vat liéu nén méng, két cau va ha tang bién ddéng tang manh trong nira dau nam 2026

Thi trudng VLXD dang trai qua dot bién ddng manh véi da tang gia lién tuc clia cac mat hang thiét yéu. Theo Cuc Théng ké, chi sé gia
nguyén nhién vat liéu dung trong linh vuc xay dung quy 1/2026 da tang khoang 6,32% so v&i cung ky nam truéc. Trong dé, nhém vat
liéu san lap va cot liéu xay dung (cat, da...) ghi nhan muc tang trudng manh nhat (khodng 15-60% so véi dau nam), trong khi thép va
xi mang ghi nhan muc tang khoang 5-10% so v&i dau nam.

Hinh 1: Dién bién gia thép xay dung cia HPG giai doan Hinh 2: Dién bién gia xi mang PCB30 giai doan 2021-26

2021-26 (nghin VND/kg) (nghin VND/m?3) (¥)
20.0 1,900
19.0 1800
1,700
18.0 1,600
17.0 1500
1,400
16.0 1,300
15.0 1,200
1,100
13.0 S8 ISIIIIIR
— W h = N N = 1N h — 1N = i O o
01/21 01/22 01/23 01/24 01/25 01/26 e HY NI s Tp HG Chil Miinh
Nguén: Steelonline, CTCK Réng Viét Nguén: Sé xay dung, CTCK Réng Viét

Xin moi Quy khdch ddén doc tiép bai phan tich tai link
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https://vdsc.com.vn/data/api/app/file-storage/644acd71-63d7-4d71-de21-08decff57c22?downloadFrom=InvestmentHighlight-4936
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T
19/06 13,65 13,30 14,20 15,50 12,80 2,6% 1,5%
18/06 BID 42,45 42,50 45,00 49,00 40,40 -0,1% 2,9%
17/06 HSG 11,95 12,05 12,90 13,90 11,40 -0,8% 2,8%
16/06 TPB 16,25 16,30 17,20 18,80 15,40 -0,3% 3,3%
12/06 VNM 58,60 59,00 62,00 66,00 56,90 -0,7% 3,3%
11/06 KDH 22,50 23,35 24,80 26,80 22,40 -3,6% 3,0%
11/06 FPT 70,60 73,10 77,00 82,00 69,90 -3,4% 3,0%
05/06 BID 42,45 42,00 45,00 49,00 40,90 1,1% 1,4%
04/06 SAB 48,20 47,50 51,00 55,00 45,40 1,5% 2,1%
28/05 ViB 16,05 16,30 17,40 18,50 15,30 -1,5% -0,9%
27/05 VCB 61,30 64,00 68,00 72,50 60,90 -4,2% -1,4%
22/05 POW 14,50 13,35 14,50 15,50 12,70 8,6% -2,1%

Hiéu qua Trung binh (QTD)

-0,1% 3,0%

(*) Bién déng VN-Index (tinh tir ngay Khuyén nghj dén ngay dong vi thé) lam co sé so sdanh hiéu qua khuyén nghi.

, > Sukién trong nuéc ) ” Sukién thé giéi
Thdi gian

01/07/2026  Cong b6 chi s6 quan Iy thu mua (PMI) Viet Nam thang 6 22 IR Qe LAl E 10 VY Ee/l e Al TG OIeE
25/06/2026 My S6 don xin trg cap that nghiép lan dau
.. g My Tang truédng GDP chinh thu
06/07/2026  Céng bé s6 lidu kinh t& vi mé Viét Nam théng 6 va Quy 11/2026 250y 20 y ang tru6ng GDP chinh thtic a/q
26/06/2026 My Chi s6 gia PCE 16i m/m & y/y
A y 2 st s A o 30/06/2026 My S6 co hoi viéc lam mdi
15/07/2026  Céng bo danh muc c6 phiéu thanh phan chi sé VN30 - AN .
071 = U i > | 01/07/2026 Chau Au  Chisoé PMI san xuat (Chinh thuc)
16/07/2026  Déo han Hop déng tuang lai chi s6 VN30 théng 7 (4111G7000) UL G Eelqudnltnimoalhanglsdnbiat
01/07/2026 My Chi sé PMI san xuat (Vién ISM)
20/07/2026  Cong bé danh muc ¢6 phiéu thanh phan chi s6 VN FINLEAD Ly 205 MY S? SlEMT xm chrq c\ap th?.t A
02/07/2026 My S6 co hoi viéc lam mai
20/07/2026  Cong b cap nhat chi s6 VNDIAMOND va VN FINSELECT Lot it g EEMI e Pl g el 1 o i S T2
09/07/2026 My S6 dan xin trg cap that nghiép lan dau
Cac quy ETF lién quan chi s6 VN30, VN FINLEAD, VNDIAMOND va VN 09/07/2026 My Bién ban hop chinh sach tién té Fed
31/07/2026 s o x X 2 W ez erAL. gN s 2 x
FINSELECT hoan tat co cau danh muc 10/07/2026 Trung Quéc Chisé gid tiéu dung y/y & Gia sdn xuat y/y
10/07/2026 My Niém tin tiéu dung so bo (BPH Michigan)
* MSCI dé céng bé Bdo cdo Tiép cdn Thi trudng Todn cdu vao rang sdng 19/06 va du kién 14/07/2026 Anh Thay d6i lugng don xin trg c&p thét nghiép
cong bo Két qua Phdn logi Thudng nién vao rang sdng 24/06 15/07/2026 Trung Quéc GDP y/y & San Iugng céng nghiép y/y
15/07/2026 Trung Quéc Doanh sé ban léy/y
15/07/2026 Anh Chi so gia tiéu dung y/y
15/07/2026 My Chi s6 gia tiéu dung m/m & y/y
16/07/2026  Chau Au  Chisé gia tiéu dung chinh thic y/y
16/07/2026 My S6 don xin trg cap that nghiép lan dau
16/07/2026 My Chi sé gia san xuat m/m &y/y
16/07/2026 My Doanh s6 ban 1é m/m
17/07/2026 Anh Doanh sé ban 1é m/m
20/07/2026 Trung Quéc Lai suat cho vay ca ban ctia Trung Quéc
23/07/2026 My S6 don xin trg cap that nghiép lan dau
23/07/2026 My Tang trudng GDP so bd g/q (Quy 2)
23/07/2026 ~ ChauAu  Quyét dinh lai suat cla ECB
23/07/2026  ChaduAu Hop bao héi déng ECB
30/07/2026 My S6 don xin trg cap that nghiép lan dau
31/07/2026 My Chisé gid PCE 16i m/m &y/y
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https://vdsc.com.vn/trung-tam-phan-tich/bao-cao-chien-luoc/danh-muc-smartportfolio
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TIN TUC RONG VIET

GIG1 THIEU SAN PHAM, DICH VU MO

BAO CAO CONGTY (5 bao cao phat hanh gan nhat) Ngay phat hanh Khuyén nghi Gia muc tiéu
HAX — Cho dgi ddng co tang trudng mdi - VFG 22/06/2026 Tich Gy - 1 nam 11.500
VNM - Chuyén minh theo dong chay Trung Déng 19/06/2026 Mua - 1 nam 66.500
QNS - Ky vong nut that duong lau sém dugc cdi bo 19/06/2026 Tich lGy = 1 nam 50.300
PNJ - Su linh hoat tao nén tang truéng 19/06/2026 Mua - 1 nam 90.200
DGW - Ddng luc tang trudng khong thay doi 17/06/2026 Tich [y - 1 nam 46.300
Vui long xem chi tiét tai https.//www.vdsc.com.vn/trung-tam-phan-tich/doanh-nghiep
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' HOI THAO DAU TU 2026 |
PON SONG NANG HANG

VUNG BUUC CHU KY MO
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TIEN STHO QuUAC TUAN BA DANG THILAN HUONG

BA NGUYEN TH| PHUONG LAM ANG NGUYEN DAI HIEP

Gidng vién cao cdp Téng Gidm déc

Gidm ddc Phan tich Host chuong trinh

DPai hoc Bristol, Anh Quéc CTCP Quén Iy Qu{ Réng Viét

CUNG DAI DIEN CAC DOANH NGHIEP NIEM YET

DANG KY MIEN PHi
{& EVENT.VDSC.COM.VN

©® 08:00-130 5 THU BAY, 20/06/2026

| Q WHITE PALACE HOANG VAN THU, TP.HCM

11111111 1111



https://www.vdsc.com.vn/trung-tam-phan-tich/doanh-nghiep
https://event.vdsc.com.vn/
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THONG TIN LIEN HE

A A

| TRUNG TAM PHANTICH

Nguyén Thi Phuong Lam - Giam déc
Trung tam Phan tich

® 842862992006  Ext:1313

@ lam.ntp@vdsc.com.vn

> Ban bao cdo nay dugc chuan bi cho muc dich duy nhat la cung cap thong tin va khong nham dua ra bat ky dé nghi hay huéng dan mua
ban ching khoan cu thé nao. Cac quan diém va khuyén cdo dugc trinh bay trong ban bao cdo nay khong tinh dén su khac biét vé muc
tiéu, nhu cau, chién lugc va hoan canh cu thé cla ting nha dau tu. Ngoai ra, nha dau tu cing y thiic c6 thé cé cac xung dot lgi ich anh
hudng dén tinh khach quan ctia ban bdo cdo nay. Nha dau tu nén xem bao cdo nay nhu mét nguén tham khao khi dua ra quyét dinh
dau tu va phai chiu toan bd trach nhiém doéi véi quyét dinh dau tu cdia chinh minh. RongViet Securities tuyét doi khéng chiu trach
nhiém doi véi toan bé hay bat ky thiét hai nao, hay su kién bi coi la thiét hai, d6i vdi viéc st dung toan b hodc tiing phan théng tin hay
y kién néu trong ban bdo cao nay.

> Toan bo cac quan diém thé hién trong bao cdo nay déu la quan diém ca nhan ctia ngudi phan tich. Khong cé bat ky mot phan thu nhap
nao cua ngudi phan tich lién quan truc ti€p hoac gian ti€p dén cac khuyén cao hay quan diém cu thé trong ban bao cao nay.

» Thong tin st dung trong bdo cdo nay dugc RongViet Securities thu thap ti nhiing nguén ma ching t6i cho la dang tin cdy. Tuy nhién,
ching t6i khong dam bao rang nhimng thong tin nay la hoan chinh hodc chinh xac. Cac quan diém va udc tinh trong danh gia cla
chuing toi c6 gia tri dé€n ngay ra bao cdo va cé thé thay d6i ma khéng can bdo cdo truéc.

> Ban bao cdo nay dugc giltr ban quyén va la tai san clia RongViet Securities. Moi su sao chép, chuyén giao hoac stra doi trong bat ky

trudng hgp nao ma khoéng cé su dong y ciia RongViet Securities déu trai luat. Ban quyén thudéc RongViet Securities, 2026.
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